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3ax 329nUiiH TOOH Y3YYNanTyya /7 XOHOrUitH eepunent/

HWIANYYNaNTHiiH xapblaa 6yroy MeHreHunit xypa (Money Velocity) 6onoH M2 XyBbuaabl HHAEKC Xaant _ Gepunent Bona - Banior Kynow Oreex
MEHIOHHUIA HUANYYASATUIH CyYMMitH 10 XUAMIH yaupAbIH yayynanTwir goopx  MSE Top 20 33,341.39 -1.13%  Mongol 2024 (Xypanaat) USD  8.750% 2.77%
3yparT xapyyniaa. Dow Jones 35,120.08 -1.11% Mongol 2023 (apars) usD 5.625% 2.30%
2021 oHbl 6-p capbit GaitAnaap M2 MBHIeHMii HUANYYSNT 27.7 ux Hash  sgp 500 4,444.67 -0.59%  Mongol 2022 (Yumrvc) USD  5.125% 1.80%
6aiiraa Hb 2021 oHbl axHWIA ynupanTaid xapbuyynaxan 10.3%-aap ecceH , .
V3YYN3NT 60MICOH Baiika. Nasdaq 14,714.66 -0.73% DBM'’ 23 (Camypait) JPY 1.520% 0.02%
YAUPAbIH MBHTOHWIA XypA, KOPOHABMPYChIH XanaBapaac xoiiw 6ytoy 2020 S&P/TSX 20,339.02 -0.87% DBM' 2023 usb 7.250% 3.63%
OHOOC XOWW AyHAxaap 0.41 6aiiraa 6a 9H3 Hb KOPOHABMPYCHIH 6MHEX FTSE 100 7087.90 1.81% MGMTGE' 2022 (BynaH) usb 9.750% 7.88%
5 wun 6ytoy 2015-2019 oHbl y3yynanTTail xapblyynaxag 0.9-p 6yypcaH o : 0 o
Y3YYASNT HOM. S&P/ASX 200 7,460.90 -2.20% Mongol 2026 (Homap) UsD 5.125% 3.70%
1 0, 0
- . Nikkei 225 2701325 -3.45% MGMIGE 2024 Usbo 8850% 9.:58%
Monron yncbiH M2 MeHreHuii Huiinyynant 6onoH MeHreHuit xypa MMC' 2024 ) 9.250% 13.15%
loci Hang Seng 24,849.72 -5.84% s e
(Money Velocity) 1200 s 2 500° 3049
CyynuiiH 10 xun, ynupnblH AYHr33p Mongo / USD -500% -94%
Mongol 2031 usb 4.450% 4.75%
30,000 0.7
25,000 oe BanioTbiH xaHw /Ter/ Xaant ©epunent Tyyxuii ag Harx Xaant  Oepunent
20,000 08 usD 2,848.50 -0.01% Ant /enot/ USD/t oz. 1,781.11 0.08%
oo 04 CNY 438.28 -0.30% MeHre /cnot/ USD/t oz. 23.03 -3.05%
' 03 EUR 3,326.91 -0.48% 3ac usp/Ib. 412.30 -5.90%
10,000 02 RUB 38.28 -1.29% Hyypc usD/MT 167.75 -2.61%
5,000 04 KRW 2.41 -1.23% WTI raspbIH Toc USD/bbl. 62.14 -9.21%
— JPY 25.99 0.62% Brent raspbIH TOC USD/bbl. 65.18 -7.66%
EE R S R R R S CAD 2,206.77 -3.05%  bBaiiranuiin xuii USD/MMBtu 3.85 -0.26%
mmmm M2 (Tap6ym Terper) === MeHreHuii Xypa,
Makpo 3pniiH 3acruiiH y3yynanTyys
Ysyynant 2020.vII 2021.vI 2021.vIl Xun Cap
WUpax 7 xoHOrT rapax y3yynantyys -
MHOAAUMAH TYBLIKMH 3.40% 6.60% 7.40% 4.0% 0.80%
OrHoo  Ysyynant Xampaxt  gonn0mmm xyy 9.00% 6.00% 6.00% -3.00% 0.00%
08/23 ?J;Jgf;:ﬂ"”ﬁ” x0poo, IHB-n#i xunnitn 2020 BaHK X0OPOHABIH 3aX 333/MIH XYy 8.85% 6.04% 6.04% -2.81% 0.00%
- - XapranamxuitH ayHaax xyy /terper/ 10.91% 7.58% 7.42% -3.49% -0.16%
08/23 CTaTUCTUKNIIH XOp0O, X6 8IMepUiiH 2020 5 ., . i N N
BYTOIMKMIIH KMHXIH TyHLATIaN XapranamxuitH gyHaax xyy /santot/ 4.24% 2.48% 2.37% -1.87% -0.11%
0825 MoHron 6aHK, [aaaas XepeHre OpyynanTbi 12021 3337MiH AyHAaX Xyy /Terper/ 16.92% 15.98% 15.90% -1.02% -0.08%
No3uLblH TanaH 393niiH gyHaax xyy /santot/ 10.45% 9.18% 9.30% -1.15% 0.12%

9x cypBamK: YHASCHUIA CTaTUCTUKIIAH X0poo, MoHronbaHk, Bloomberg
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M3J3MA3N: SHaxyy xaBNan /Maaaanan, cyganraa/ Ho “Tn un bu Kanutan YLK" XXK-1itH HapUitH 6MHO6C 36BXOH 6OPWUItH YI4IyyNaring /xapunuarina/-a MoA91aM Xyprax 30punroop 69nTrarAcaH 6a 9H3 Hb anvnBaa Har XopeHre opyynanTbiH 3eBeree
60/0H annBaa CaHxyyruinH Xaparcauir xyaanaax, XyAanaaH aBax caHan 6ull 6onHo. Cyganraa /xaBnan/-r 6aaTrax yeuitH 6aianaap TyyHA aryynaraax oyt MaAaannniiH YHOH 60AMT GaiiAnbIr XxaHrax Tanaap Waapanaratain axunnaraar XMncaH 6ereef “Tn
[un Bu Kanutan YLK" XXK Hb M3A33nn1iH YHaH 60AMT 6aitaans 6aTtanraa rapraxryi. QHaxyy M3Aarasng aryynarfax 6yin Maassnnviir yiun axkvnnaraariaa wyys 6010H Lwyya 6yc 6aianaap almrnacHaac YyaoH anvueaa XyBb XYH, XYYWAH 3TrasauiH yiin
aunnaraaHa yunpcaH xoxupong “Tu [n bu Kanutan YLK” XXK xapuyunara xynaaxryi 6onHo. 2021 © Tu v bu Kanutan YLK XXK YnaaH6aatap xoT, CB/, 1-p Xopoo, QHxTalBaHbl epreH yenee - 19



